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EHBEESHFAITIFEEFRINIRREIRT , "TIFEERR" f1 "ESG IRE" BRIRNALA
[TiZ. T3EE], 2ESCEREREE AR TSR e | BHENEEHH
X5, HEEPRIESG HLR. SRIWIE, ZAVEEX "mHFEE" NEN . KiktEH
=RENHR. F—2K, (KT "TREYRR" 5% "ESC KRR Z2— , FERMIBIHM—
BESHEN FINESIEREEXS" ESG &35 BITE M 9" IE( Environmental ). #£4( Social )
FINELRIE ( Governance ) [AREMNIZEDFIIRRRFIIRE, " 2, 23K, A8 "TF
LHSER" F1 "ESGIRE" FMIERAR , LIRS SN il "BERE. Haflia
12 (ESG) &% , MAs5BERRFEEING. HEFNAE (ESG ) NERNIBXNYA T
WEEFEEAAA . SRS  BITtEERATSEETE( SRI ) HFMIRE |
B R ERR P RS SIS EHRAEENE  ERRIRIH TR, XMRISEEAER
RPEERTENEENENZS , BUSZERIFARBERER., " =%, A8 T
FLEAGER" TN "ESG 1RE BMESRILA 8RR EaTLA )i B0 AL SMEIREELEE( CASVI )
INA" SRR AR FRFEN SR TIFESRRIRA T ESG RIEAIIRE |
hERBER—REEIZEY , XEHTF ESG RAERIEEXARFEERAIEIIER
BIEVSEHHIE | 50 ESG IRREaIFEHSE ;| I NSRS 8 8 TSRNG4
IEEFMFRBIREITH  JLURE ESG 185 | SRR RIRMIIRES. " 4. 28

2 ERlsEE : EERE | BIERNE SynTao Green Finance (syntaogf.com),
3 BREIEE frE4Tk , What is the difference between ESG investing and socially responsible

investing? | S&P Global (spglobal.com),
¢ BRKIE SN ERFEE |, 1HIRE | SR ENEMSESRE _FRVE FHIEX
(sina.com.cn),
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https://www.spglobal.com/en/research-insights/articles/what-is-the-difference-between-esg-investing-and-socially-responsible-investing
https://www.spglobal.com/en/research-insights/articles/what-is-the-difference-between-esg-investing-and-socially-responsible-investing
https://finance.sina.com.cn/esg/investment/2020-03-19/doc-iimxxsth0288873.shtml
https://finance.sina.com.cn/esg/investment/2020-03-19/doc-iimxxsth0288873.shtml
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THRIERTES , MERREPENESRY , RBFBEFARE. ELHARR , 2023 F5F
RIMETHY AR FDE) E=UBE | EARRIERERIEE. SERSRESNSHIBEME, /)
RRIRIFIRISER . M BRERSEASHEHTIE)]  EEEBRE SREAR | (Bdits
F N AIFEFERNEER(RIE, 2023 FF 8 B JEHGRARM T AT EEEEINE) |,
HOTEM@RES SR L ATRY SSHENRER BINEe T IR EFEIREE
MERZEE. RERBIRANEFZHEAS. KERKEL  JRT 2023 FRESHER ESG
KEIES 15N PR ZTEIEERR P ER AT R RERIKEEES | |, HifRk
ESG IKEETES AU R LA SRR R T eE.
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FISRPRREAT ESC BRh=MZUERIUIEIZ , AR "ESG 25"
"AFEURR” IEREZEAILMAES | EXALIER,

3. WREZ : FAHAFRA T UIFEIREMS RIEMSHA

bl i}

7R AR S "NEEEN" NI , F(WEUFEARRRBUGER | fiBI39
LRI EX AR RS MIFM S S DTSR | AR TFEIRSRRHIRICSTE,

MNBEHERE | BIXNEH TEEZD T , BFERNBEBRIDHRER ESC KIS
FRIMEBIEREXKR., U0, Friede FEAES T 2200 T MAARAIR , £9 90%ATHH
REB "FFaA" XK, B ASHER TIRNER. FEENEIER |, ERXKERLUTF
RIFFERE ; Whelan EASHTY 2015-2020 FFEIAIEET 1000 32K | ATLLY 58%AISZRAHF
SNIERA ESG FMES5 N EIMASEHEHR (21 ROE , ROA % ) BEBIFHEXXZR , RREZ 59%H
NENAR AR oS 4SS R ISR SR A S A B S e RIS R A S RS B F ARG
BiSEHRS, Wb, hERRAN— YRR NSRS B S BIXR | W
NEHIE, BT Tk, FrbEIRES (R 1) .

1 : BoMMAHERNS M S SER M NE =

MR FMXR LB

AR ARINE] ESC [ERIKEEERS , ESG RIARE

/\=] =1
LR SEMNEHATS | HRYHEVSER

Minutolo Z A , 20197

B SRS R AR, , ESG EIINE EHRIVRAN
MT) ZA. 8
PRAL L ST T , TTREET AR £SC RigiaamEyy T SA - 2018

5 BEIEIR : Gunnar Friede, Timo Busch & Alexander Bassen, (2015) ESG and financial

performance: aggregated evidence from more than 2000 empirical studies, Journal of
Sustainable Finance & Investment,. https://doi.org/10.1080/20430795.2015.1118917

6 BHIKIE : Tensie Whelan, Ulrich Atz & Casey Clark, (2021) ESG and financial perforance:

uncovering the relationship by aggregating evidence from 1000 pluc studies published
between 2015-2020.
https://www.stern.nyu.edu/sites/default/files/assets/documents/NYU-RAM_ESG-Paper_2021.
pdf

7 B¥IKIE : Marcel C. Minutolo, Werner D. Kristjanpoller, & John Stakeley, (2019). Exploring

environmental, social, and governance disclosure effects on the S&P 500 financial
performance. https://doi.org/10.1002/bse.2303

8 ¥&¥IKIE : Bohyun Yoon, Jeong Hwan Lee, and Ryan Byun. (2018). Does ESG Performance
Enhance Firm Value? Evidence from Korea. https://doi.org/10.3390/su10103635
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Duque-Grisales &
Aguilera-Caracuel, 2021° ;
Ortas A , 2015™°

FEERAEEHE. H2ER , TREIBAEMNESG &

PRALER W, LUR ESG BEFIN SR AINXR

BHRR - M

A RHEERIAV S SR IE S T ERBIT BN SR IR R B,

o FMBEERERN , RIRTREERIE, ESG RN EMINSRASE BN | FHimAI
EMSER L. fla0 , RIFH) ESG LEAB TR EFEEERFIR AR, s L
EMNEE | BREERAN.

o FriBIEEN , RIRTFFEERINEL ESC RIMEBIXN AT MBS RIFAIFN | [
B5EL. BN, ESG BEIEEEMRTRR, HEAHXANER , RFNRTXES
BT RAARETR | [FHRBESEIRAEERE TR ISREAZT AR
Bl | HEAHRANEREENTARNLRESR | REFE.

MIFVSERRE | SEMESH SN B R R BN T ERZBire—  BEEZ
REFRISSIBERNAEBH | ERZ—RIAIMNREH S BN TT A ER G —. NE
RIS IR RIS SRTARER SRR EGE X M S SR T %"
T (R 2) . NEXEERFIVSSXRISEEEZNRHKRE | TMEEEETEYS
ESG ¥4k, SURBUSMELIRATPIMEHSRNG , SR, SRR, ERERSFA
FENBISIEE ARG ERE A TR ENA5S B SR ENNE BT,

2 FEIFUSTNEES

FhGE Bk Bl
; , e MSCI ESG E&iF4 ;
. SHEEESHRE, e, REBE=A .
T4 Sy NTAT -
H& ESG iR T T SHER Morningstar &R 54T ;

Refinitiv Lipper E£ ESG ¥4

IRHERBURXRTER
FEHGEESHSIRZWAIFNE , LAK  Implied Temperature Rise (ITR , [B&iEF ) ;
&5 (BRhE) SMRERN—3E  Paris Agreement Capital Transition

Assessment ( PACTA)

Harvard Impact-Weighted Account ;
ZEEBINESHESEINGSIN , B IFVI conceptual framework for impact
ETRmAONEERE  TEZomEm , RORERPINMS  accounting ;

KB EE T BEiEFE AN SEiR IFC’s Anticipated Impact Measurement and
Monitoring (AIMM)

SIFRNHBEETTE

% BHIEIR : Dugue-Grisales, E., Aguilera-Caracuel, J. (2021) Environmental, Social and

Governance (ESG) Scores and Financial Performance of Multilatinas: Moderating Effects of
Geographic International Diversification and Financial Slack.
https://doi.org/10.1007/s10551-019-04177-w

10 Z¥lskiE - Eduardo Ortas, Igor Alvarez, Jacques Jaussaud, Ainhoa Garayar,(2015)

The impact of institutional and social context on corporate environmental, social and
governance performance of companies committed to voluntary corporate social responsibility
initiatives, https://doi.org/10.1016/j.jclepro.2015.06.089.



HERTMSE , IFEAS RN EVSEARRABIR | Bt |, RS =iEs =50
RIS RR TS EM A SR EINE S SR IER. L ERPETEMAONEES
701, IEEXF RSN HESR ( Harvard Impact-Weighted Account ) EXIEES%E

FEREHIE S M TENHAR. ZAREBI LS EFIERNE R ToHT  AEE
B EfERHEEN, (SEREIERRR A TIHEEENERNE R SSEBRRED
BEIF RSP EREIIRS | IR ERICFABXRNEE. WA BIIXSER EIFMmAY

WENE , KINBREERRRDRSEAATTER 7R,

ARSI AL SRR B DB AR A BT AKSEI. MRS LS | IRE
FMATRRETEEARESS. BRERERTEMRIN=.
o RIRSS  HIRFH  KREZEIRFSESNHTEBREATNER ESG XM , M
FINEESAEIE ESC HHISEERBERZETEXR. BLTEERMART ESC L
2Pk , REESSEFURGIKESNEY.

o HAKRE KRFABVEIERNNEESEATKRMATSSE  flnRsETE
Framfsite. BT ESG HENIRITHE. &IE ESC RIMER ESC BEEHHITAr
BB NTUEBIARS ESG IREBMNRERINTISEIENE , EES ESG T, It
b | EIFFEER AR AR AT RER IR A B EIGHURR S R | S EE M SR,

o IREMNEMN  RAENTREIRRITAFINB =S LTRPAR , HMEAATTA,
HRERANR SR TR TETREERI LIS HME A SHERIFREA
MEEZE | (REATHRHEEE.

IREREIANIRE | RIRSSRIEREAFAERRS | MEMEDIHEMREEHFE.

BRAEEX—RENKERINF. MARERAFENATTEZINEIR |, xSt

ESHUHER , RE—ERREIIHE.

PRIV RAEG S S0 | eI FEU IR ETHEIK. REREE B A BIFEBESMA. ESG
MEFIERERRREN. BFEAW , EEREEL , BT ESG 5%5 GDP ALY
INBIERRRERS, 5, ESG R AEI(EH IR BE ST NHMET XS
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